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‌�j�h���]�d�l ���k�V�h�i�µ�V�c�Y���]�d�l ���[�j�a�a���d�[���e�d�h�h��̂W��̂a��̂i�n�µ�d�j�g���j�c��̂k�Z�g�h�Z‌
‌�g�Z�V�a�a�n����̂h�#‌

�L‌��̂i�]���X�j�g��̂d�h��̂i�n���V�c�Y���h�i�V�g�Y�j�h�i�!‌
�@�V�c��̂g�V�!���:�Y��̂i�d�g�"��̂c�"�8�]��̂Z�[‌
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* CXG� [ QW� GXGT� I C\ GF� WR� CV� VJG� PKI JV� UM[ � CPF
YQPFGTGF�� s9 J[ � KU� URCEG� RKVEJ¦DNCEM� KPUVGCF� QH
DTKI JV�� GXGP� YKVJ� VJG� GZKUVGPEG� QH� EQWPVNGUU
UVCTU� CPF� I CNCZKGU! t � 9 JGP� [ QW� I GV� CYC[ � HTQO
VJG� EKV[ � NKI JVU� CPF� NQQM� WR�� VJG� UM[ � DGVYGGP� VJG
UVCTU� CRRGCTU� GZVTGOGN[ � FCTM�� 1WVGT� URCEG� FKOU
EQPUKFGTCDN[ � HWTVJGT� QXGT� VJG� ' CTVJ	U
CVOQURJGTG��GXGPVWCNN[ �VWTPKPI �RKVEJ� DNCEM��. GVrU

�*�C�X�G���[�Q�W���G�X�G�T���I�C�\�G�F���W�R���C�V���V�J�G���P�K�I�J�V���U�M�[���C�P�F
�Y�Q�P�F�G�T�G�F�����s�9�J�[���K�U���U�R�C�E�G���R�K�V�E�J
œ�D�N�C�E�M���K�P�U�V�G�C�F���Q�H
�D�T�K�I�J�V���� �G�X�G�P�� �Y�K�V�J�� �V�J�G�� �G�Z�K�U�V�G�P�E�G�� �Q�H�� �E�Q�W�P�V�N�G�U�U
�U�V�C�T�U���C�P�F���I�C�N�C�Z�K�G�U�!�t���9�J�G�P���[�Q�W���I�G�V���C�Y�C�[���H�T�Q�O
�V�J�G���E�K�V�[���N�K�I�J�V�U���C�P�F���N�Q�Q�M���W�R�����V�J�G���U�M�[���D�G�V�Y�G�G�P���V�J�G
�U�V�C�T�U���C�R�R�G�C�T�U���G�Z�V�T�G�O�G�N�[���F�C�T�M�����1�W�V�G�T���U�R�C�E�G���F�K�O�U
�E�Q�P�U�K�F�G�T�C�D�N�[�� �H�W�T�V�J�G�T�� �Q�X�G�T�� �V�J�G�� �'�C�T�V�J�	�U
�C�V�O�Q�U�R�J�G�T�G�����G�X�G�P�V�W�C�N�N�[���V�W�T�P�K�P�I���R�K�V�E�J���D�N�C�E�M�����.�G�V�r�U
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UJKPG�C�NKI JV�QP�VJTGG�MG[ �KFGCU�VQ�WPFGTUVCPF�VJG�UEKGPVKHKE�TGCUQPU��U�J�K�P�G���C���N�K�I�J�V���Q�P���V�J�T�G�G���M�G�[���K�F�G�C�U���V�Q���W�P�F�G�T�U�V�C�P�F���V�J�G���U�E�K�G�P�V�K�H�K�E���T�G�C�U�Q�P�U��

�,�6�Z�@�¿�¶�¼�ý�Z�� �•�ö�á�ò�ï �ý�¿�á�Ù
+P�URCEG��VJGTGrU�CNOQUV�PQVJKPI ��PQ�CKT��PQ�ENQWFU��VQ�UECVVGT�UWPNKI JV�
KV	U� C� PGCT� RGTHGEV� XCEWWO� YKVJ� XGT[ � HGY� RCTVKENGU�� 9 JGP� UVCTNKI JV
VTCXGNU� VJTQWI J� VJG� XCEWWO�� KV� FQGUPrV� DQWPEG� CTQWPF�� 9 JGP� UVCTNKI JV
OQXGU� VJTQWI J� VJKU� GORV[ � URCEG�� KV� FQGU� PQV� DQWPEG� CTQWPF�� . KI JV
I QGU� KP� C� UVTCKI JV� NKPG� WPNGUU� KV� JKVU� UQOGVJKPI �� 5KPEG� VJGTG� KU� PQVJKPI
VQ� DQWPEG� UWPNKI JV� DCEM� VQ� WU�� NKI JV� LWUV� MGGRU� OQXKPI � RCUV� [ QW� QT
I QGU� HCT� QWV� KPVQ� URCEG�� +H� VJGTG� KU� PQVJKPI � VJGTG� VQ� TGHNGEV� KV�� VJGP
PQVJKPI �UJKPGU�KP�VJG�FCTMPGUU�

�+�P���U�R�C�E�G�����V�J�G�T�G�r�U���C�N�O�Q�U�V���P�Q�V�J�K�P�I�����P�Q���C�K�T�����P�Q���E�N�Q�W�F�U�����V�Q���U�E�C�V�V�G�T���U�W�P�N�K�I�J�V��
�K�V�	�U���C���P�G�C�T���R�G�T�H�G�E�V���X�C�E�W�W�O���Y�K�V�J���X�G�T�[���H�G�Y���R�C�T�V�K�E�N�G�U�����9�J�G�P���U�V�C�T�N�K�I�J�V
�V�T�C�X�G�N�U���V�J�T�Q�W�I�J���V�J�G���X�C�E�W�W�O�����K�V���F�Q�G�U�P�r�V���D�Q�W�P�E�G���C�T�Q�W�P�F�����9�J�G�P���U�V�C�T�N�K�I�J�V
�O�Q�X�G�U���V�J�T�Q�W�I�J���V�J�K�U���G�O�R�V�[���U�R�C�E�G�����K�V���F�Q�G�U���P�Q�V���D�Q�W�P�E�G���C�T�Q�W�P�F�����.�K�I�J�V
�I�Q�G�U���K�P���C���U�V�T�C�K�I�J�V���N�K�P�G���W�P�N�G�U�U���K�V���J�K�V�U���U�Q�O�G�V�J�K�P�I�����5�K�P�E�G���V�J�G�T�G���K�U���P�Q�V�J�K�P�I
�V�Q���D�Q�W�P�E�G���U�W�P�N�K�I�J�V���D�C�E�M���V�Q���W�U�����N�K�I�J�V���L�W�U�V���M�G�G�R�U���O�Q�X�K�P�I���R�C�U�V���[�Q�W���Q�T
�I�Q�G�U���H�C�T���Q�W�V���K�P�V�Q���U�R�C�E�G�����+�H���V�J�G�T�G���K�U���P�Q�V�J�K�P�I���V�J�G�T�G���V�Q���T�G�H�N�G�E�V���K�V�����V�J�G�P
�P�Q�V�J�K�P�I���U�J�K�P�G�U���K�P���V�J�G���F�C�T�M�P�G�U�U��

�-�6�Z�@�¨�µ�ý�á�� �¨�ò�Z�_�• �¤�¿�•�ý�¿�á�Ù
6JG� HCKPV� I NQY� QH� VJG� %QUOKE� / KETQYCXG
$CEMI TQWPF�
%/ $��TCFKCVKQP�KU�CNN�VJCV�TGOCKPU
HTQO� VJG� $KI � $CPI �� +V� KU� NKMG� VJG� CHVGT� I NQY
HTQO� C� HKTGYQTMU� UJQY� VJCV� JCRRGPGF� CDQWV
� � �� � DKNNKQP� [ GCTU� CI Q�� 6JKU� OKETQYCXG
TCFKCVKQP� KU� KP� CNN� RCTVU� QH� URCEG� VJCV� YG� ECP
UGG�KP�VJG�WPKXGTUG���
��$WV� KVU� OKETQYCXGU� CTG� HCT� VQQ� NQPI � CPF
NQY¦GPGTI [ � HQT� QWT� G[ GU� VQ� UGG�� 6Q� WU�� VJCV
sHQUUKN� NKI JVt � QH� VJG� $KI � $CPI � KU� KPXKUKDNG�� UQ
VJG�UM[ �DGVYGGP�VJG�UVCTU�UVKNN�NQQMU�DNCEM�

�6�J�G�� �H�C�K�P�V�� �I�N�Q�Y�� �Q�H�� �V�J�G�� �%�Q�U�O�K�E�� �/ �K�E�T�Q�Y�C�X�G
�$�C�E�M�I�T�Q�W�P�F���
�%�/ �$�����T�C�F�K�C�V�K�Q�P���K�U���C�N�N���V�J�C�V���T�G�O�C�K�P�U
�H�T�Q�O���V�J�G���$�K�I���$�C�P�I�����+�V���K�U���N�K�M�G���V�J�G���C�H�V�G�T���I�N�Q�Y
�H�T�Q�O���C���H�K�T�G�Y�Q�T�M�U���U�J�Q�Y���V�J�C�V���J�C�R�R�G�P�G�F���C�D�Q�W�V
���������� �D�K�N�N�K�Q�P�� �[�G�C�T�U�� �C�I�Q���� �6�J�K�U�� �O�K�E�T�Q�Y�C�X�G
�T�C�F�K�C�V�K�Q�P���K�U���K�P���C�N�N���R�C�T�V�U���Q�H���U�R�C�E�G���V�J�C�V���Y�G���E�C�P
�U�G�G���K�P���V�J�G���W�P�K�X�G�T�U�G����
�� �$�W�V�� �K�V�U�� �O�K�E�T�Q�Y�C�X�G�U�� �C�T�G�� �H�C�T�� �V�Q�Q�� �N�Q�P�I�� �C�P�F
�N�Q�Y
œ�G�P�G�T�I�[���H�Q�T���Q�W�T���G�[�G�U���V�Q���U�G�G�����6�Q���W�U�����V�J�C�V
�s�H�Q�U�U�K�N���N�K�I�J�V�t���Q�H���V�J�G���$�K�I���$�C�P�I���K�U���K�P�X�K�U�K�D�N�G�����U�Q
�V�J�G���U�M�[���D�G�V�Y�G�G�P���V�J�G���U�V�C�T�U���U�V�K�N�N���N�Q�Q�M�U���D�N�C�E�M��

6JG�%/ $�RTQXKFGU
ETWEKCN�GXKFGPEG�HQT�VJG

$KI �$CPI �VJGQT[ ��6JG
%/ $	U�URGEVTWO�RGCMU

CV�C�OKETQYCXG
YCXGNGPI VJ�QH�CDQWV��
OO�CPF�EQTTGURQPFU�VQ
C�VGORGTCVWTG�QH�� �� �

- GNXKP�
 � � � � �FGI TGGU
%GNUKWU��

�6�J�G���%�/ �$���R�T�Q�X�K�F�G�U
�E�T�W�E�K�C�N���G�X�K�F�G�P�E�G���H�Q�T���V�J�G

�$�K�I���$�C�P�I���V�J�G�Q�T�[�����6�J�G
�%�/ �$�	�U���U�R�G�E�V�T�W�O���R�G�C�M�U

�C�V���C���O�K�E�T�Q�Y�C�X�G
�Y�C�X�G�N�G�P�I�V�J���Q�H���C�D�Q�W�V����
�O�O���C�P�F���E�Q�T�T�G�U�R�Q�P�F�U���V�Q
�C���V�G�O�R�G�T�C�V�W�T�G���Q�H����������

�-�G�N�X�K�P���
�����������F�G�I�T�G�G�U
�%�G�N�U�K�W�U����
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6JKU� RCTCFQZ� CUMU� YJ[ � VJG� PKI JV� UM[ � KU� PQV� HWNN[ � DTKI JV� KH� VJG� WPKXGTUG
JCU�UQ�OCP[ �UVCTU�CPF�MGGRU� I QKPI �QP�HQTGXGT��6JG�CPUYGT�KU�VJCV�VJG
WPKXGTUG� KU� [ QWPI � CPF� GZRCPFKPI �� #� NQV� QH� UVCTU� CTG� HCT� CYC[ �� CPF
VJGKT� NKI JV� JCU� PQV� TGCEJGF� WU� [ GV�� 6JKU� KU� YJ[ � VJGTG� KU� C� NQV� QH
FCTMPGUU�� . KI JV� HTQO� UVCTU� CPF� I CNCZKGU� VJCV� CTG� TGCNN[ � HCT� CYC[ � KU
YGCM��CPF�KV� I GVU�UVTGVEJGF�QWV�CU�VJG�WPKXGTUG� I TQYU� 
TGFUJKHV��� 6JKU
OCMGU� KV� JCTF� HQT� WU� VQ� UGG� VJGO� YKVJ� QWT� G[ GU�� 5Q�� CV� PKI JV�� VJG� UM[
KU� PQV� CNN� DTKI JV�� CPF� VJGTG� KU� FCTMPGUU� HKNNKPI � VJG� URCEGU� DGVYGGP� VJG
UVCTU�

�6�J�K�U���R�C�T�C�F�Q�Z���C�U�M�U���Y�J�[���V�J�G���P�K�I�J�V���U�M�[���K�U���P�Q�V���H�W�N�N�[���D�T�K�I�J�V���K�H���V�J�G���W�P�K�X�G�T�U�G
�J�C�U���U�Q���O�C�P�[���U�V�C�T�U���C�P�F���M�G�G�R�U���I�Q�K�P�I���Q�P���H�Q�T�G�X�G�T�����6�J�G���C�P�U�Y�G�T���K�U���V�J�C�V���V�J�G
�W�P�K�X�G�T�U�G���K�U���[�Q�W�P�I���C�P�F���G�Z�R�C�P�F�K�P�I�����#���N�Q�V���Q�H���U�V�C�T�U���C�T�G���H�C�T���C�Y�C�[�����C�P�F
�V�J�G�K�T�� �N�K�I�J�V�� �J�C�U�� �P�Q�V�� �T�G�C�E�J�G�F�� �W�U�� �[�G�V���� �6�J�K�U�� �K�U�� �Y�J�[�� �V�J�G�T�G�� �K�U�� �C�� �N�Q�V�� �Q�H
�F�C�T�M�P�G�U�U�����.�K�I�J�V���H�T�Q�O���U�V�C�T�U���C�P�F���I�C�N�C�Z�K�G�U���V�J�C�V���C�T�G���T�G�C�N�N�[���H�C�T���C�Y�C�[���K�U
�Y�G�C�M�����C�P�F���K�V���I�G�V�U���U�V�T�G�V�E�J�G�F���Q�W�V���C�U���V�J�G���W�P�K�X�G�T�U�G���I�T�Q�Y�U���
�T�G�F�U�J�K�H�V�������6�J�K�U
�O�C�M�G�U���K�V���J�C�T�F���H�Q�T���W�U���V�Q���U�G�G���V�J�G�O���Y�K�V�J���Q�W�T���G�[�G�U�����5�Q�����C�V���P�K�I�J�V�����V�J�G���U�M�[
�K�U���P�Q�V���C�N�N���D�T�K�I�J�V�����C�P�F���V�J�G�T�G���K�U���F�C�T�M�P�G�U�U���H�K�N�N�K�P�I���V�J�G���U�R�C�E�G�U���D�G�V�Y�G�G�P���V�J�G
�U�V�C�T�U��
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9 G� OWUV� WPFGTUVCPF� VYQ� CURGEVU� QH� JQY
JWOCPU�UGPUG�NKI JV�KP�QTFGT�VQ�I GV�VJG�KFGC
DGJKPF�YJ[ �KU�UM[ �DNWG�� (KTUV��VJG�5WP�GOKVU
CNN� EQNQWTU� QH� XKUKDNG� UWPNKI JV�� 6JKU� KPENWFGU
UJQTV� YCXGU� NKMG� XKQNGV� CPF� DNWG�� +V� CNUQ� JCU
I TGGP�� [ GNNQY�� QTCPI G�� CPF� TGF�� YJKEJ� KU� C
NQPI � YCXG�� 6JG� 5WP� FQGU� PQV� UGPF� QWV� CNN
VJGUG� EQNQWTU� KP� VJG� UCOG� COQWPV�� $NWG� KU
VJG� OCKP� EQNQWT� KP� VJG� XKUKDNG� URGEVTWO�
5GEQPF�� QWT� G[ GU� UGG� DNWG� NKI JV� XGT[ � YGNN�
) TGGP� NKI JV� KU� CNUQ� GCUKGT� HQT� WU� VQ� PQVKEG
VJCP� OQUV� QVJGT� EQNQWTU�� 9 JGP� CNN� QH� VJG
XKUKDNG� NKI JV� EQNQWTU� CTG� EQODKPGF�� YG� UGG
VJGO�CU�YJKVG�
UGG�DGNQY����

�9�G���O�W�U�V���W�P�F�G�T�U�V�C�P�F���V�Y�Q���C�U�R�G�E�V�U���Q�H���J�Q�Y
�J�W�O�C�P�U���U�G�P�U�G���N�K�I�J�V���K�P���Q�T�F�G�T���V�Q���I�G�V���V�J�G���K�F�G�C
�D�G�J�K�P�F���Y�J�[���K�U���U�M�[���D�N�W�G�����(�K�T�U�V�����V�J�G���5�W�P���G�O�K�V�U
�C�N�N���E�Q�N�Q�W�T�U���Q�H���X�K�U�K�D�N�G���U�W�P�N�K�I�J�V�����6�J�K�U���K�P�E�N�W�F�G�U
�U�J�Q�T�V���Y�C�X�G�U���N�K�M�G���X�K�Q�N�G�V���C�P�F���D�N�W�G�����+�V���C�N�U�Q���J�C�U
�I�T�G�G�P�����[�G�N�N�Q�Y�����Q�T�C�P�I�G�����C�P�F���T�G�F�����Y�J�K�E�J���K�U���C
�N�Q�P�I���Y�C�X�G�����6�J�G���5�W�P���F�Q�G�U���P�Q�V���U�G�P�F���Q�W�V���C�N�N
�V�J�G�U�G���E�Q�N�Q�W�T�U���K�P���V�J�G���U�C�O�G���C�O�Q�W�P�V�����$�N�W�G���K�U
�V�J�G�� �O�C�K�P�� �E�Q�N�Q�W�T�� �K�P�� �V�J�G�� �X�K�U�K�D�N�G�� �U�R�G�E�V�T�W�O��
�5�G�E�Q�P�F�����Q�W�T���G�[�G�U���U�G�G���D�N�W�G���N�K�I�J�V���X�G�T�[���Y�G�N�N��
�)�T�G�G�P���N�K�I�J�V���K�U���C�N�U�Q���G�C�U�K�G�T���H�Q�T���W�U���V�Q���P�Q�V�K�E�G
�V�J�C�P���O�Q�U�V���Q�V�J�G�T���E�Q�N�Q�W�T�U�����9�J�G�P���C�N�N���Q�H���V�J�G
�X�K�U�K�D�N�G���N�K�I�J�V���E�Q�N�Q�W�T�U���C�T�G���E�Q�O�D�K�P�G�F�����Y�G���U�G�G
�V�J�G�O���C�U���Y�J�K�V�G���
�U�G�G���D�G�N�Q�Y������

#�FGOQPUVTCVKQP�D[ �0GYVQP	U�FKUE
ECP�KNNWUVTCVG�VJCV�YJKVG�NKI JV�KU
EQORQUGF�QH�TCKPDQY�EQNQWTU��

9 JGP�FKHHGTGPV�EQNQWTGF�UGI OGPVU
QH�C�FKUE�CTG�URWP�TCRKFN[ ��VJG

EQNQWTU�CRRGCT�VQ�DNGPF�VQI GVJGT�
TGUWNVKPI �KP�VJG�RGTEGRVKQP�QH�YJKVG�

�#���F�G�O�Q�P�U�V�T�C�V�K�Q�P���D�[���0�G�Y�V�Q�P�	�U���F�K�U�E
�E�C�P���K�N�N�W�U�V�T�C�V�G���V�J�C�V���Y�J�K�V�G���N�K�I�J�V���K�U
�E�Q�O�R�Q�U�G�F���Q�H���T�C�K�P�D�Q�Y���E�Q�N�Q�W�T�U����
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